NOTICE OF ELECTION

THE STATE OF TEXAS

COUNTY OF MADISON

w W W W W

NORTH ZULCH INDEPENDENT SCHOOL
DISTRICT

TO THE RESIDENT, QUALIFIED VOTERS OF THE

NORTH ZULCH INDEPENDENT SCHOOL DISTRICT

TAKE NOTICE that an election will be held in the Nlo Zulch Independent School District on
May 1, 2021 concerning the issuance of bonds ioraence with an order duly entered by the

Board of Trustees of the North Zulch Independehio®tDistrict, which order reads substantially
as follows:
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AN ORDER CALLING A BOND ELECTION TO BE HELD BY
THE NORTH ZULCH INDEPENDENT SCHOOL DISTRICT,
MAKING PROVISION FOR THE CONDUCT OF A JOINT
ELECTION, AND RESOLVING OTHER MATTERS INCIDENT
AND RELATED TO SUCH ELECTION

Rk R I I I S b b i b I IR S i b

WHEREAS, the Board of Trustees (tBeard) of the NORTH ZULCH INDEPENDENT
SCHOOL DISTRICT (the District), located in Madis@ounty, Texas (th€ounty), hereby finds
and determines that an election should be heldterchine whether the District shall be authorized
to issue bonds of the District in the amount andtfe purposes hereinafter identified (the
Election); and

WHEREAS, the District will conduct the Electionascordance with the laws of the State
of Texas (thexate) and applicable federal laws; and

WHEREAS, the Board hereby finds and determinestti®hecessity to construct various
capital improvements within the District necessigathat it is in the public interest to call andoho
the Election at the earliest possible date to ai#hdhe issuance of general obligation bonds for
the purposes hereinafter identified; and

WHEREAS, the District will enter into an electioarsices contract with the County, by
and through its Elections Administrator (tAdministrator) in accordance with the provisions of
Subchapter D of Chapter 31, as amended, TexasdflgCode, or other applicable law, pursuant
to which the County will assist with certain asgeat the Election on the District's behalf (being,
particularly, the rental by the County to the D&tof electronic voting machines and provision
of certain polling locations); and

WHEREAS, the Election may be held jointly with otip®litical subdivisions (such other
political subdivisions, collectively, the Particiia), as provided pursuant to the provisions of an
election services agreement and/or a joint eleabiosimilar agreement between or among (as
applicable) the District and any Participants, esdeinto in accordance with the provisions of
Section 271.002, as amended, Texas Election Code; a

WHEREAS, the Board hereby finds and determines titet anticipated capital
improvements may be submitted to the qualified r®td the District as a single proposition as
authorized by Section 45.003(g) of the Code becdhsse capital improvements will be
predominantly used for educational and administegpurposes and are not the type of facilities
described in Section 45.003(g)(1-6); and

WHEREAS, the Board hereby finds and determinestti@aactions hereinbefore described
are in the best interests of the residents of tik&iEt; now, therefore,

BE IT ORDERED BY THE BOARD OF TRUSTEES OF THE NORTAULCH
INDEPENDENT SCHOOL DISTRICT THAT:
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SECTION 1: The Election shall be held in the NORTLCH INDEPENDENT
SCHOOL DISTRICT on the 1st day of May, 20Aldction Day), which is a uniform election
date under the Texas Election Code, as amendedsaf&l or more days from the date of the
adoption of this order (th®rder), for the purpose of submitting the following maasto the
gualified voters of the District:

MEASURE A

“Shall the Board of Trustees of the North Zulchdpdndent School District be
authorized to issue and sell bonds of the Distnicthe principal amount not to
exceed $4,500,000 for the purposes of designingistoacting, renovating,
improving, upgrading, updating, acquiring, and egung school facilities (and any
necessary or related removal of existing facilti¢ee purchase of the necessary
sites for school facilities and the purchase of remhool buses, such bonds to
mature serially or otherwise (not more than 40 ydam their date) in accordance
with law; any issue or series of such bonds to bearest per annum at such rate
or rates (fixed, floating, variable, or otherwises) may be determined within the
discretion of the Board of Trustees, provided thath rate or rates of interest shall
not exceed the maximum rate per annum authorizethwyat the time of the
issuance of any issue or series of such bondsstzadtithe Board of Trustees of the
District be authorized to levy and pledge, and eaosbe assessed and collected,
annual ad valorem taxes on all taxable properthénDistrict sufficient, without
limit as to rate or amount, to pay the principahatl interest on the bonds and the
cost of any credit agreements executed in conneetith the bonds?”

SECTION 2: One or more school election precinatdh@reby established for the purpose
of holding the Election, and one or more pollinggas are hereby designated for holding the
Election in the school election precincts as ideatiin Exhibit A to this Order (which is
incorporated herein by reference for all purposég)least 79 days prior to the scheduled Election
Day, or as soon thereafter as is reasonably peaddéic the President, Board of Trustees, the
Administrator, or the respective designees theredf,appoint the Presiding Judge, Alternate
Presiding Judges, Election Clerks, and all othect&n officials for the Election, together with
any other necessary changes to election practicgseocedures and can correct, modify, or
change the Exhibits to this Order based upon thed focations and times agreed upon by the
District, the Administrator, and the Participantsany and as applicable, to the extent permitted
by applicable law.

A. The Presiding Judge shall appoint not less thanresident qualified voters of the
District to act as clerks in order to properly coatdlthe Election. To the extent required by the
Texas Election Code, as amended, or other appdidai, the appointment of these clerks must
include a person fluent in the Spanish languagetee as a clerk to render oral aid in the Spanish
language to any voter desiring such aid at thespmil Election Day. If the Presiding Judge
appointed actually serves, the Alternate Presidindge shall serve as one of the clerks. In the
absence of the Presiding Judge, the Alternate ddngsudge shall perform the duties of the
Presiding Judge of the election precinct.

B. On Election Day, the polls shall be open asgiestied on Exhibit A.
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C. The main early voting location is designatedEihibit B to this Order (which is
incorporated herein by reference for all purposé&sle individual named as the Early Voting Clerk
as designated in Exhibit B is hereby appointedhasBarly Voting Clerk to conduct such early
voting in the Election. The Early Voting Clerk dteppoint the Deputy Early Voting Clerks. This
office or place shall remain open to permit eadying on the days and at the times as stated in
Exhibit B. Early voting shall commence as proviadedExhibit B and continue through the date
set forth on Exhibit B, all as provided by the psians of the Texas Election Code, as amended.

Additionally, permanent and/or temporary branchcef for early voting by personal
appearance may be established and maintained amdace with the Texas Election Code. In
the event such permanent and/or temporary bramatidms are established, information regarding
the locations, dates, and hours of operation fdy @ating at these offices shall be determined by
the Administrator, as identified in Exhibit B hevet

An Early Voting Ballot Board is hereby establishfed the purpose of processing early
voting results. The individual designated in Exhibas the Presiding Judge of the Early Voting
Ballot Board is hereby appointed the Presiding éudfjthe Early Voting Ballot Board. The
Presiding Judge shall appoint not less than twideas qualified voters of the District to serve as
members of the Early Voting Ballot Board.

SECTION 3: Electronic voting machines may be usedalding and conducting the
Election on Election Day; provided, however, in nent the use of such electronic voting
machines is not practicable, the Election may belaoted on Election Day by the use of paper
ballots (except as otherwise provided in this sejtiElectronic voting machines or paper ballots
may be used for early voting by personal appearémapt as otherwise provided in this section).
Pursuant to Section 61.012, as amended, Texasdflécbde, the District shall provide at least
one accessible voting system in each polling pleseel in the Election. Such voting system shall
comply with Texas and federal laws establishingréguirement for voting systems that permit
voters with physical disabilities to cast a sebadlot. Any legally permissible voting method may
be used for early voting and Election Day votingpgeysonal appearance. Certain early voting
may be conducted by mail.

SECTION 4: The District shall also utilize a Ceht@ounting Station (th&tation) as
provided by Section 127.001, et seq., as amende@slElection Code. The Administrator, or the
designee thereof, is hereby appointed as the Mamddbe Station, who will establish a written
plan for the orderly operation of the Station is@cance with the provisions of the Texas Election
Code. The Board hereby authorizes the Administyaiothe designee thereof, to appoint the
Presiding Judge of the Station, the Tabulation 8ager, and the Programmer for the Station and
may appoint Station clerks as needed or desirdble Administrator will publish (or cause to be
published) notice and conduct testing on the auticrtebulation equipment relating to the Station
and conduct instruction for the officials and ckefér the Station in accordance with the provisions
of the Texas Election Code.

SECTION 5: The official ballot shall be preparedaiccordance with the provisions of

the Texas Election Code, as amended, so as totpestaers to vote “FOR” or “AGAINST” the
aforesaid measure which shall appear on the ballogtantially as follows:
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PROPOSITION A

"THE ISSUANCE OF NOT TO EXCEED $4,500,000 OF NORTAWLCH
INDEPENDENT SCHOOL DISTRICT SCHOOL BUILDING BONDSIR THE
PURPOSES OF DESIGNING, CONSTRUCTING, RENOVATING,
IMPROVING, UPGRADING, UPDATING, ACQUIRING, AND EQWFPING
SCHOOL FACILITIES, THE PURCHASE OF THE NECESSARYTHES FOR
SCHOOL FACILITIES, AND THE PURCHASE OF NEW SCHOOLUSES,
AND THE LEVYING OF A TAX IN PAYMENT THEREOF. THIS & A
PROPERTY TAX INCREASE."

SECTION 6: Allresident, qualified voters of thesBict shall be permitted to vote at the
Election, and on Election Day, such voters shak\ai the designated polling place. The Election
shall be held and conducted in accordance withptbheisions of the Texas Election Code, as
amended, except as modified by the provisions @fléxas Education Code, as amended, and as
may be required by law. To the extent requiredavy, all election materials and proceedings
relating to the Election shall be printed in botigksh and Spanish.

SECTION 7: Notice of election, including a Spanigianslation thereof, shall be
published at least one time in a newspaper of gér@rculation in the District, with such
publication occurring not more than 30 days and less than 10 days before Election Day.
Moreover, a substantial copy of this Order and tbeer information attached as Exhibit C,
including a Spanish translation thereof, shall bstgd (i) on the bulletin board used for posting
notices of Board meetings not less than 21 days fwiElection Day, (ii) in three additional public
places within the District's boundaries not latkart 21 days prior to Election Day, (iii) in a
prominent location at each polling place on Elettiday and during early voting, and (iv) in a
prominent location on the District’s internet webanot less than 21 days prior to Election Day.
A sample ballot shall be posted on the Districtteinet website not less than 21 days prior to
Election Day.

SECTION 8: As required by and in accordance wittti®a 3.009(b)(5) and (7) through

(9) of the Texas Election Code, the District, asthed date of this order, had outstanding an
aggregate principal amount of debt equal to $3(88D,the aggregate amount of the interest owed
on such District debt obligations, through respectnaturity, totaled $411,587; and the District
levied an ad valorem debt service tax rate foouttstanding debt obligations of $0.170 per $100
of taxable assessed valuation. The District eséisman ad valorem debt service tax rate of $0.170
per $100 of taxable assessed valuation if the btiradsare the subject of the Election are approved
and are issued (taking into account the outstanDistyict bonds and bonds that are the subject
of this Election, but not future bond authorizataf the District). The bonds that are the subject
of this Election shall mature serially or otherweeer a specified number of years (but not more
than 40 years from their date), as prescribed Ipjicgble Texas law. The foregoing estimated
tax rate and amortization period are only estimgiesvided for Texas statutory compliance, and
do not serve as a cap on any District ad valoremnat or the amortization period for bonds that
are the subject of this Election.

SECTION 9: The Board authorizes the President, @o&irustees, the Superintendent
of Schools, or the respective designee of eithauoh parties, to negotiate and enter into one or
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more joint election agreements, election servicggracts, and/or similar contracts or agreements
with the District if desired or if required to cofgpwith applicable law, as permitted and in
accordance with the provisions of the Texas Elec@iode, as amended. In addition, the Board
authorizes the President, Board of Trustees, thmei$uendent of Schools, or the respective
designee of either of such parties to make suchnteal modifications to this Order that are
necessary for compliance with applicable Texasedefal law or to carry out the intent of the
Board, as evidenced herein.

SECTION 10: The recitals contained in the preanhigleeof are hereby found to be true,
and such recitals are hereby made a part of tideiQor all purposes and are adopted as a part of
the judgment and findings of the Board.

SECTION 11: All orders and resolutions, or parteréof, which are in conflict or
inconsistent with any provision of this Order aeedby repealed to the extent of such conflict, and
the provisions of this Order shall be and remaimticling as to the matters ordered herein.

SECTION 12: This Order shall be construed and eefibin accordance with the laws of
the State of Texas and the United States of America

SECTION 13: It is officially found, determined, adgclared that the meeting at which
this Order is adopted was open to the public afidigpuootice of the time, place, and subject matter
of the public business to be considered at suchinggencluding this Order, was given, all as
required by Chapter 551, as amended, Texas GovetrQusle.

SECTION 14: If any provision of this Order or thpp#ication thereof to any person or
circumstance shall be held to be invalid, the rewhai of this Order and the application of such
provision to other persons and circumstances sigakrtheless be valid, and the Board hereby
declares that this Order would have been enactéabutisuch invalid provision.

SECTION 15: This Order shall be in force and effeam and after its final passage, and
it is so ordered.
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PASSED AND APPROVED, this the 8th day of Februag21.

NORTH ZULCH INDEPENDENT SCHOOL DISTRICT

North Zulch Independent School District
President, Board of Trustees
ATTEST:

North Zulch Independent School District
Secretary, Board of Trustees

(DISTRICT SEAL)
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SECTION 1: Exhibit A
ELECTION DAY PRECINCT AND POLLING INFORMATION
Election Day: Saturday, May 1, 2021
Election Day Polling Locations open from 7 a.m7tp.m.
Presiding Judge(s) and Alternate(s): to be appdiby the Administrator

tentative

District Polling Place
Precincts

1 Bulldog Inn, 11390 5th St. North Zulch, Texas 728

[ The remainder of this page intentionally left blank.]
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SECTION 2: Exhibit B
EARLY VOTING

Early voting begins Monday, April 19, 2021 and endsTuesday, April 27, 2021.

Early Voting Clerk: Janet Boone, Madison CountycEitens Administrator, 101 W. Main Street,

Rm. 121, Madisonville, Texas 77864
Presiding Judge of the Early Voting Ballot Boatd:be determined by the Administrator.
Voters entitled to vote an early ballot by persamearance may do so at any Early Voting site.

Main Early Voting Polling Place, Dates, and Times

BULLDOG INN, 11390 5TH ST. NORTH ZULCH, TEXAS 77872
April 19, 2021 through April 27, 2021 8:00 am:0@pm

Early Voting By Mail
Applications for voting by mail should be receivaad later than the close of business (5:00 pm)

on Tuesday, April 20, 2021. Applications shouldskeat to:

Janet R. Boone
101 W. Main Street
Madisonville, Texas 77864
fax: 936-348-2655
email: janet.boone@madisoncountytx.org

If an application for ballot by mail is faxed or aited (or if a federal postcard application is fdxe
the applicant must also mail the original appl@atso that the early voting clerk receives the
original no later than four days after receiving #mailed or faxed copy.

[ The remainder of this page intentionally left blank.]
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Exhibit C

VOTER INFORMATION DOCUMENT

North Zulch Independent School District PropositAin

o FOR "THE ISSUANCE OF NOT TO EXCEED $4,500,000 OF NORTJLCH
INDEPENDENT SCHOOL DISTRICT SCHOOL BUILDING BONDSOR
THE PURPOSES OF DESIGNING, CONSTRUCTING, RENOVATIN
o AGAINST | IMPROVING, UPGRADING, UPDATING, ACQUIRING, AND EQUWRPING

SCHOOL FACILITIES, THE PURCHASE OF THE NECESSARYTHES FOR
SCHOOL FACILITIES, AND THE PURCHASE OF NEW SCHOOLWUSES,
AND THE LEVYING OF A TAX IN PAYMENT THEREOF. THIS & A

PROPERTY TAX INCREASE."

G

principal of debt obligations to be authorized

$0,H00

estimated interest for the debt obligations to ih@rized presuming $2,058,000

an interest rate of 4.00%

estimated combined principal and interest requiogoily on time and $6,558,750

in full the debt obligations to be authorized anzed over 10 years

as of the date the election was ordered, prinoipall outstanding deb
obligations

t$3,390,000

as of the date the election was ordered, the estdnaterest on a
outstanding debt obligations

1$411,587

estimated maximum annual increase in the amourtaxds on 3
residence homestead with an appraised value of 820@o repay the
debt obligations to be authorized, if approved

This figure assumes the amortization of the Disgrdebt obligations
including outstanding debt obligations and the psgul debi
obligation; changes in estimated future appraisades within the
District; changes in estimated future appraiseduegalwithin the
political subdivision; and the assumed interest @t the propose
debt obligations.

It is also anticipated that taxpayers with frozelfsr(such as those o
age 65 who have filed the appropriate exemptiorl) mat see any
impact to their taxes unless they make substamipfovements tg
their homes or change homesteads.

1 $0.00

A\1%4




Major Assumptionsfor Statement 7 Above:

(1) Assumed amortization of the District’s debtigations, including outstanding debt
obligations and the proposed debt obligations:

Date Principal Coupon Interest Total P+1
(8/31/2022 - - 128,0:00.00 128,000.00
(8/31/2023 - - 1535, 0:00.00 135, 00:0.04
083172024 - - 133,0:00.00 135,000.00
08/31/2023 - - 133,000.00 135, 000.00
(8/31/2026 - - 135 00000 135 000040
08/31/2027 - - 133,0:00.00 135,000.00
08/31/2028 - - 133,000.00 135,000.00
(8/31/2028 - - 1535, 0:00.00 135, 000010
(8/31/2030 - - 135, 0:00.00 135, 00:0.04
18/31/2031 350,000.00 3.000% 1335, 000.00 455,000.00
(8/31/2032 360,000.00 3.000% 124,500.00 454,500.00
(8/31/2033 375,000.00 3.000% 113,700.00 438,700.00
08/31/2034 385,000.00 3.000% 102.450.00 457 450.00
(8/31/2033 383,000.00 3.000% 80.500.00 485,500.00
(18:31/2036 410,000.00 3.000% 79.050.00 435.050.00
(8/31/2037 420,000.00 3.000% 66, 750.00 4386,7530.00
8/31/2038 430,000.00 3.000% 34.150.00 454, 150.00
(8/31/2038 445 000.00 3.000% 41.250.00 436,250.00
(8/3 172040 460,000.00 3.000% 27.500.00 487.500.00
18/31/2041 470,000.00 3.000% 14, 100.04 454, 100.00

Total 54,500,000.00 - 52,058,750.00 56,558,750.00

(2) Assumed changes in estimated future appraigkes within the District: Negative 9% in
2021/22 and 0-2.5% thereafter

(3) Assumed tax collection percentage: 98%

(4) Assumed a single bond issue that will occuopio October 31, 2021.
(5) Assumed interest rate on the proposed delbgatimins: 3%

(6) Assumes some potential use of Interest andirgjrfkund balance.

(7) Assumes the availability of the Permanent StkRaad Guarantee for each series of the
proposed debt obligations.

(8) Assumes no material change in the prevailingketeand economic conditions at the times of
issuance of the proposed debt obligations.

(9) Assumes the proposed debt obligations aregrattme and in full.
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The estimates contained in this voter informatiocuinent are (i) based on certain assumptions
(including assumptions concerning prevailing market economic conditions at the time(s) of
issuance of the bonds) and derived from projectatained from the District’s financial advisor,
(if) subject to change to the extent that actuetisfacircumstances and conditions prevailing at the
time that the bonds are issued differ from suclhi@psions and projections, (iii) provided solely
in satisfaction of the requirements of Section 1852, Texas Government Code, and for no other
purpose, without any assurance that such projectiolhbe realized, and (iv) not intended to and
do not give rise to a contract with voters or liie authority of the District to issue bonds in
accordance with the Propositions submitted by tis¢riot’s Election Order.

[ The remainder of this page intentionally left blank.]
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